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CONSUMERS POWER COMPANY

February 3rd, 1920.

The National City Company,
New York City.
Gentlemen:
The Consumers Power Company, operating in lower
Michigan, serves one of the most important and rapidly
growing industrial sections of the entire country in-
cluding many nationally known concerns.

The electric light and power business contributes more
than 859% of aggregate net earnings.

The capacity of electric generating stations is 202,000
horsepower. The hydro-electric stations produce over
579 of the electrical output.

Upon completion of the present financing, the Bonds
and Debentures’ will stand ahead of $27,298,600 par
value dividend paying capital stock.

The Bonds will be secured by a mortgage containing
exceptionally conservative provisions with to
the issuance of bonds in the future, maintenance of the
properties, sinking fund, etc.

Net earnings are over twice annual interest charges
on outstanding funded debt including the present issues
of Bonds and Debentures.

Sales of electric current are well diversified; 16% to
motor car and allied industries; 8% to machine shops:
69, to food product and furniture concerns; 21% to
other manufacturers; 109} to electric railways. and
399, to residential and other lighting.

Yours very truly,

$5,000,000
and Refunding Mortgage Ten-Year

Due Janm, T, 1990
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CONSUMERS POWER COMPANY

33,000,000

Seven Per Cont Serial Gold Debentures
Dated ws of Peb. 1, ~Sa
Maturing 3506,000 sach Fob. | fram

1 ia New York
Tax

Prices of all Debentures to yield about 7.75%
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The National City Company

* National City Bank Building, New York
Uptown Office: Fifth Avenue and 43rd Street
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Carapany
Serves

LATTLE CREEEK
BAY CITY
FLIRT
GRAND RAPIDS
JACESON
EALAMAZOO
MANISTRE
MUSKEEGON
PONTIAC
BAGINAW
AND OTHER
COMMUNITIES
74 IN ALL.

without

from

$500,000 City of

New York City and State

may be expected to share in a
Rochester, N. Y. B oy et
4 Months Revenue Loan ﬂnrn.m:-:mnm
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Taxes . R, H. Mac MASTERS & G0,

Price 5.259% interest OConsclideted Bieck Breh, N, Y.
€9 Wall Se, New Yorlk
S. N. BOND & CO. Hanoner 1510 Ground Fier.
Tel. Rector 7820
111 Broadway, New York i
COSDEN & CO0.
Recent Special Letigra on
b EASFOY
Pred. & warasom

¢+ Coples upon request,

WANTED

A young man about 30 to become assistant lo official

Es BROAD ST.
Telsphone Rreed 7iIT1.

Tel. Broad p104—4501—Teel

The National Bank
of South Africa, Ltd.

Guaranty Trust Company

of a large financial ‘m"::mbz‘“ﬂhﬂhdm e of New York
Ewmmm ' be capable of attending to de- ¥
Good opportunity for the right man. Slale age, experience [|| ot iFiii g it Ak Uik | R mor the - SOL00A0
and salary expecled. |, D e e P etac: Rartpass
* Address by letter only. Py Ay st s ew | ¥HB Parmers and Marchante Natlena!
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